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&DOHQGULHU�SURSRVp
•� � � � �� 9 ) pYULHU�0 DUV���0 pWKRGH�HW�FDOHQGULHU�GpILQLV

9 � HU0 DL���5 HFUXWHP HQW�GX�&KDUJp GH�P LVVLRQ�3DUF
9 � HUVHP HVWUH���5 pDOLVDWLRQ�GHV�GLDJQRVWLFV�

�YRLU�GLDSR�� �

9 � HUHW�� QG VHP HVWUHV��
•' pP DUFKH�SDUWLFLSDWLYH
•' pILQLWLRQ�GHV�HQMHX[ �HW�VWUDWpJLHV
•5 pGDFWLRQ�GH�O¶DYDQW�SURMHW

·� � � � �� 9 9DOLGDWLRQ�GH�O¶DYDQW�SURMHW��
9 &RQVXOWDWLRQ��DYHF�GHP DQGH�GH�YDOLGDWLRQ�pFULWH�

9 $ QDO\ VH�GHV�REVHUYDWLRQV
9 5 pGDFWLRQ�GH�O¶DYDQW�SURMHW��
9 9DOLGDWLRQ�GH�O¶DYDQW�SURMHW��



&DOHQGULHU�SURSRVp �VXLWH�

·� � � � �� 9 3DVVDJH�DX�&1 31 ��DYLV�LQWHUP pGLDLUH�

9 ( QTXr WH�3XEOLTXH
9 ' pOLEpUDWLRQ�± � �P RLV

9 ,QVWUXFWLRQ�

·� � � � �� 9 ' pFUHW�GH�FODVVHP HQW�GX�� HU0 LQLVWUH



' LDJQRVWLFV�7HUULWRULDX[ �SURSRVpV

·,QYHQWDLUH�GX�SDWULP RLQH�EkWLV�Æ � � � � � � � � �
9 ) LQ�) pYULHU� GpEXW�0 DL�� � � � �� �' LDJQRVWLF�SDWULP RQLDO�
9 0 DL�� � � � �± � � � � �� �( QTXr WH�G¶LQYHQWDLUH

·' LDJQRVWLF�SD\ VDJHU�Æ � � � � � � � � �
9 ' pILQLWLRQ��GpOLP LWDWLRQ��GHVFULSWLRQ�GHV�XQLWpV�SD\ VDJqUHV�
9 ( YDOXDWLRQGH�OD�YDOHXU�pFRQRP LTXH�GHV�SD\ VDJHV



' LDJQRVWLFV�7HUULWRULDX[ �
SURSRVpV��VXLWH�

·,QYHQWDLUH�IORULVWLTXH�Æ ) LQ�� � � �

· ' LDJQRVWLF�RUQLWKRORJLTXH�Æ ) LQ�� � � �



� � � �
' LDJQRVWLFV�7HUULWRULDX[ �

SURSRVpV��VXLWH�

·' LDJQRVWLF�pQHUJpWLTXH�Æ 0 L�� � � �
9 ( WDWGHV�OLHX[ �GHV�FRQVRP P DWLRQV�SDU�VHFWHXU
9 3URGXFWLRQV�G¶pQHUJLHV�UHQRXYHODEOHV

Æ 3LVWHV�GH�UpIOH[ LRQ

·' LDJQRVWLF�©&RQVRP P DWLRQ�GHV�VXUIDFHV�
DJULFROHV ª Æ ) LQ�� � � �

·$ QDO\ VH�GHV�GRFXP HQWV�G¶XUEDQLVP H�Æ ILQ�� � � �



' LDJQRVWLFV�7HUULWRULDX[ �
SURSRVpV��VXLWH�

·$ QDO\ VH�VRFLR�pFRQRP LTXH�Æ ILQ�� � � �

·,QYHQWDLUH�©SDWULP RLQH�QDXWLTXHª



4 XHO�U{ OH�SRXU�OH�IXWXU�3DUF�
1 DWXUHO�5 pJLRQDO�"

8 QH� FKDUWH� j UpGLJHU� FROOHFWLYHP HQW� TXL� GpILQLUD� OHV� JUDQGV�
D[ HV�GH�O¶LQWHUYHQWLRQ�GX�31 5 �SDUP L�OHV� � �JUDQGHV�P LVVLRQV�
GHV�3DUFV�HQ�) UDQFH��

· 3URWpJHU�OH�SDWULP RLQH�j WUDYHUV�XQH�JHVWLRQ�DGDSWpH�GHV�
P LOLHX[ �QDWXUHOV�HW�GHV�SD\ VDJHV

· &RQWULEXHU�j O
DP pQDJHP HQW�GX�WHUULWRLUH

· &RQWULEXHU�DX�GpYHORSSHP HQW�pFRQRP LTXH��VRFLDO��FXOWXUHO�HW�j
OD�TXDOLWp GH�YLH

· $ VVXUHU�O
DFFXHLO��O
pGXFDWLRQ�HW�O
LQIRUP DWLRQ�GX�SXEOLF

· 5 pDOLVHU�GHV�DFWLRQV�H[ SpULP HQWDOHV�RX�H[ HP SODLUHV�GDQV�OHV�
GRP DLQHV�FLWpV�HW�FRQWULEXHU�j GHV�SURJUDP P HV�GH�UHFKHUFKHV

�DUWLFOH�5 �� � � � � �GX�FRGH�GH�O¶HQYLURQQHP HQW�



4 XHO�U{ OH�SRXU�OH�IXWXU�3DUF�1 DWXUHO�
5 pJLRQDO�" ��VXLWH�

� � JUDQGHV� SULRULWpV� LGHQWLILpHV� HW� SURSRVpHV� j OD� UpIOH[ LRQ�
SRXU�OH�WHUULWRLUH�5 DQFH�&{ WH�G¶( P HUDXGH�

� � OH�VRXWLHQ�j XQ�XUEDQLVP H�GH�TXDOLWp

� � OD�SRXUVXLWH�GH�O¶DFWLRQ�HQ�P DWLqUH�GH�JHVWLRQ�GHV�VpGLP HQWV�
GH�OD�5 DQFH

� � OD�UHFUpDWLRQ�SUpVHUYDWLRQ�G¶XQH�WUDP H�ERFDJqUH�GH�TXDOLWp
�VXU�GHV�WHUULWRLUHV�VWUDWpJLTXHV�GX�SODWHDX��

� � OD�SURWHFWLRQ�GHV�HQMHX[ �GH�O¶HDX�HW�GHV�UHVVRXUFHV�
DTXDWLTXHV��O¶HDX�HVW�XQ�pOpP HQWV�FOHIV�GHV�SDWULP RLQHV�HW�
GH�O¶LP DJH�GX�WHUULWRLUH�P DLV�DXVVL�FRP P XQ�j WRXW�OH�
WHUULWRLUH

� � YHUV�XQ�P RGqOH�GH�GpYHORSSHP HQW�HW�G¶DP pQDJHP HQW�
GXUDEOH�GX�WHUULWRLUH��QRWDP P HQW�GX�OLWWRUDO



' pILQLWLRQ�HW�P LVH�HQ�SODFH�GHV�DWHOLHUV�WKpP DWLTXHV�
G¶pODERUDWLRQ�GH�O¶DYDQW�SURMHW�GH�FKDUWH

· 3DWULP RLQH�FXOWXUHO
· 3DWULP RLQH�QDWXUHO
· 3D\ VDJHV
· $ VSHFWV�pQHUJpWLTXHV
· $ P pQDJHP HQW�GX�WHUULWRLUH�HW�XUEDQLVP H
· ' pYHORSSHP HQW�pFRQRP LTXH
· 7UDQVSRUWV�HW�GpSODFHP HQWV
· ( DX
· / LWWRUDO
· eGXFDWLRQ�j O¶HQYLURQQHP HQW
· * HVWLRQ�GHV�VpGLP HQWV
· $ XWUHV "



4 XHVWLRQV�GLYHUVHV �

· 9LOOHV�SRUWHV

· $ LUHV�0 DULQHV�3URWpJpHV

· / RJR�GX�31 5

· « �


